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Sociocultural Criticism After Lehman Brothers abstracts 

 

Sociocultural Criticism After Lehman Brothers (I): “Sociocultural criticism after 
Lehman Brothers” 

Chair: Juan Jose Jimenez-Anca 

Thursday 11:45-13:15 ABG024  

 

Financialization from the Bottom-Up: Credit Politics Beyond the ‘Repressive 
Hypothesis’ 

Vidar Thorsteinsson 

 

The historical narrative of post-1970s financialization is often accompanied by an analysis 
which centers upon neoliberal policies of deregulation and liberation of markets, contrasting 
these with older policies of economic regulation and ‘responsibility’. Following Foucault’s 
coinage, this analytic narrative may be identified as constituting a ‘repressive hypothesis’ 
about the rise of finance, here seen as developing spontaneously with the mere removal of 
barriers. 

The paper puts into question the conceptual and practical distinction between regulation and 
deregulation implied by the repressive hypothesis of finance. Instead of viewing deregulation 
as the primary explanatory factor in the rise of finance, the paper argues that neoliberal 
financialization must be understood as constituting its own forms of regulation, requiring 
significant intervention of state apparatuses. These interventions do not develop by 
themselves once the repression of state controls is lifted, but rather require the development 
of technologies and subjectivation practices which market dynamics alone cannot account 
for. A number of studies emerging from recent Marxian socioeconomic theory will be cited in 
support of the claim that neoliberal financialization was not merely about deregulation and 
that it is necessary to conceive of ‘pro-capitalist’ forms of regulation. Rather than focusing on 
pro-capitalist regulation as it pertains to capital, the paper primarily considers the 
development of regulation-induced financialization from the perspective of wagelabour. Thus 
focusing on the ‘financialization of daily life’, the paper finally considers how financial 
practices at the household level have affected the capitalist valorization cycle, class 
composition and, most importantly, the accompanying class politics. 
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The Place of Social Criticism in Japanese Contexts 

Hayato Yamauchi 

 

So-called critical intellectuals who have been against the complete subordination of higher 
education to the measure of money have insisted upon the importance of revitalizing the 
university as a public sphere in order to protect its “freedom” from the dominant logics of 
money, and to give voice to “ordinary people” in contemporary Japanese society. Though 
finding criticisms in the social realm such as in demonstrations or on websites is not difficult 
today, regarding them as fruitful products of radical criticisms produced in universities is 
perhaps overly optimistic. Criticisms in the social realms we witness today, in the worst case, 
might be said to be criticisms “outside” or even “without” the university. Even if university 
academics who produce social criticism urge us to contribute to the construction of a more 
equal society, they seem not to find the place for these constructions in the wider social 
context. 

To reconnect social criticism to the wider society, the first step may be a reconsideration of 
the existing epistemological framework of intellectual work itself, within which social criticism 
is produced in a particular way. The purpose of this paper is to reconsider this 
epistemological framework which conditions social criticism. The paper will explore disputes 
over higher education, especially in regard to the financialisation of universities in Japan, 
and draw upon theoretical discussions of liberal arts education. By way of this 
reconsideration, the paper will demonstrate the traits and limitations of the existing mode of 
social criticism in contemporary academic contexts in Japan. 

 

Beyond International Political Economy: Hegemony, Neo-Liberalization and Occupy 
Sussex 

Ishan Cader 

 

This paper intends to critically shed light on neo-liberal policies undertaken by the 
management of the University of Sussex between October 2008 and March 2013. Beginning 
with the ‘culling’ of individual professors from unprofitable departments and culminating with 
the Occupy Sussex movement and (still continuing) occupation of Bramber House in protest, 
a half decade since the start of the global financial crisis has witnessed an even more 
aggressive drive by University management to ignore the wishes of the university 
community- academics, students, support staff- and turn Sussex towards a ‘global’ institution 
modelled on early neo-liberalisers like the University of Warwick. 

Under the banner of ‘restructuring,’ ‘outsourcing,’ or ‘improving services,’ the policies and 
actions of the University of Sussex’s management since 2008 are a microcosm of late neo-
liberalisation of public services driven by a ‘hegemonic’ mentality of marketization and 
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wholesale adoption of instrumental strategies of profitability. The dismissive attitudes of 
management coupled with a general failure of established radical left groups to impede the 
pace of privatization has opened up new spaces of resistance and anti-hegemonic 
sociocultural critique. Unbounded by the strictures of a dogmatic and sectish radical left, the 
recent Occupy Sussex of February and March 2013 campaign has demonstrated highly 
innovative organizational forms and experimental strategies to sustain the campaign and 
mobilise new supporters from all sections of the university community.  

Gramsci’s concept of ‘Hegemony,’ will be re-animated for this particular historical juncture, 
looking at the way the political-economic values and cultural ideals of the dominant, 
hegemonic groups as manifest in University management and policy advisers interact with 
those values and ideals of its opposite in the Occupy Sussex movement which is both a 
reflection of the potential decay and demise of a previous and residual political-economic 
culture anchored in Keynesian compromise and welfare liberalism, as well as an emergent, 
visceral force that seeks to more provocatively dismantle the structures of hegemony and 
anticipate future forms of democratic organization and production at the University. 

 

Sociocultural Criticism After Lehman Brothers (II): “New Political Economy” 

Chair: Juan Jose Jimenez-Anca 

Friday 16:00-17:30 WIN 0-02 

 

Persistent Crisis: on the Infinite Economy of Financial Flows 

Sascha Engel 

 

This paper analyzes the connections between some of the larger global financial crises since 
1973. It postulates that the growing magnitude and frequency of such crises is indicative of a 
shift in the way financial capital operates: a new mode of articulating financial flows, of 
financial market making, the interactions of financial actors, and the institutions these actors 
are socio-economically embedded in. 

To this end, I engage the analyses of financial capital of David Harvey's The Enigma of 
Capital (2011), Andrea Fumagalli and Sandro Mezzadra's Crisis In the Global Economy 
(2010), and Edward LiPuma and Benjamin Lee's Financial Derivatives and the Globalization 
of Risk (2004). All of them agree in characterizing financial crises as points of intersection 
between an abstract, cognitive, and fictitious mode of financial exploitation and a concrete, 
material, and embedded social substance. I argue, however, that the relation between 
financial flows and industrial economies is not sufficiently theorized when presupposing an 
abstract separation between them. 

Rather, I argue that financial crises must be analyzed as points of intersection between 
international financial flows and national industrial economies. Furthermore, it is necessary 
to prioritize the former in the analysis: I argue that the articulation of this intersection is 
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shifting away from a series of unrelated individual crises to a persistent crisis, a new 
operative mode of financial capital flows. 

 

The Strange Failure of the Dawn of a New Political Economy after the Lehman Shock 

Shu Shimizu 

 

This paper examines the media narratives regarding the legitimacy of free market capitalism 
which appeared amid the Lehman Crisis. Drawing on Bob Jessop’s strategic-relational 
approach (2001) comprising structure-agency and discourse analyses, I shall examine the 
primary analytical question of how free market capitalism became contested in the media 
discourse. 

While acknowledging the importance of multi-field and multi-period analyses, the paper 
mainly focuses on UK print media published from mid-September to early October 2008, 
when the Paulson and Darling plans were implemented to combat the global effect of the 
Lehman Collapse.  

More specifically with regard to discourse analysis, referring to Laclauian discourse analysis 
(1985, 2005) and W.B. Gallie’s theory of the ‘essentially contested concept’ (1956), I shall 
reveal how the meanings of some economic concepts, such as ‘moral hazard’, ‘rationality’ 
and ‘capitalism’, were contested in the media discourse. Furthermore, on the basis of 
Fairclough and Fairclough’s (2012) discourse analysis, I shall thoroughly examine the logical 
structure of the media narratives regarding the legitimacy of free market capitalism. 

Finally, in summarizing the main findings, I shall address the general question of whether the 
Lehman Shock signified the demise of free market capitalism and the rise of a new political 
economy. More straightforwardly, I shall critically consider why the Lehman Shock did not 
lead to the dawn of a new political economy and a new capitalism. 

 

The Media participation in the Configuration of the Economic Crisis Discourse and the 
Left Response 

Anastasia Deligiaouri 

 

In 2008 the discourse of neoliberalism has reached its limits. The ongoing economic crisis 
has brought to surface the shortcomings and inadequacies of the sub discourses that 
underpinned neoliberal capitalism such as: Fierce economic competition, uncontrolled 
market driven activity along with lawless international capital mobility. “Financialization’ has 
managed to prevail in social and political life by providing a “financial view” to any issue that 
came to discussion. 
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The dissemination and publication of the dominant discourse is also the result of media 
hegemony and of the communicative environment which prevails. Mediated political 
communication of messages is the basic factor which provides legitimization to the dominant 
discourse. Media always carry the burden of making dominant ideas familiar and acceptable 
to the wide public.  

The economic recession has also revealed something else; the absence or the lack of 
“publicization” of an effective, alternative left discourse against the neoliberal utopia. 
Certainly the dominance of neoliberal discourse and its dispersion through various forms of 
media is indisputable. It has created all these years a new “universe of discourse” which 
stands as the only possible and acceptable interpretation for “subjects” and “objects”.  But 
the dominance of neoliberal discourse is also the result of the absence of a “Left” discourse 
of opposition, of an a(nta)gonistic discourse that could challenge the market regime and its 
dominance on the economic and political domain. 

In this context questions that arise are: Is there vital place for critical thought and political 
alternatives in the reign of the neoliberal univocal political reality? How can we explain the 
configuration and connotations of economic crisis discourse? Is it after all a new discourse or 
re-invented one? How media participate in this ideological landscape? Can media be used 
as site where alternative discourse can be published? 

This paper is a conceptual approach to the economic crisis discourse based on the 
methodological tools provided by the discourse theory of Laclau and Mouffe. It also 
constitutes a political communication approach regarding the means and tools of how 
political and ideological messages are handled by media institutions.  
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Thursday, 6th June 
 

Time/Room WIN 0-02  WIN 0-03 WIN 0-04 WIN 0-05 ABG024 ABF003 ABF001 

9:30-
9:45    OPENING  WELCOME WINDSOR  AUDITORIUM     

9:45-
11:15 

PsyAn.  

& CT (I) 
Bodies (I) Higher Ed (I) Spinoza (I) Identity (I) 

Latin 
America (I)   

11:15-
11:45       Break       

11:45-
1:15 

Represent- 

ation (I) 
Nancy (I) Futures 

Decon. (I) 
Critique (I) L. Bros (I) New 

Amateur  

13:15-
14:15       Lunch       

14:15-
15:15 

Pragmatism (I) Historical 
Subj. (I) 

Soul at Work 
(I)  

New Mats (I) 
Represent- 

ation (II) 

PsyAn. & 
CT (II)   

15:15-
15:45       Break       

15:45-
17:15 

Identity (II) Feminism (I) Justice New Mats 
(II) 

Critique (II) Higher Ed 
(II) 

Bodies (II) 

 
Friday, 7th June 

 
Time/Room WIN 0-02  WIN 0-03 WIN 0-04 WIN 0-05 ABG024 ABF003 ABF001 

9:30-
11:00 

New Mats (III) Nancy (II) Feminism 
(II) 

Bodies (III) Spinoza (II) Higher Ed 
(III)   

11:00-
11:30       Break       

11:30-
13:00 

Represent- 

ation (III) 

Historical 

Subj. (II) 
Spinoza (III) 

Futures 

Decon. (II) 

Pragmatism 
(II) 

Soul at Work 
(II) 

Latin 
America (II) 

13:00- 

14:00 
      Lunch       

14:00-
15:30 

Represent- 

ation (IV) 
Identity (III) Nancy (III) Feminism 

(III) 
PsyAn. & 
CT (III) 

Critique (III) Spinoza 
(IV)  

15:30-
16:00       Break       

16:00-
17:30 

L. Bros (II) Soul at 
Work (III) 

Higher Ed 
(IV) 

Futures 

Decon. (III) 
 Bodies (IV) New Mats 

(IV)  

 


